
3URGXLW�6PDUW�+RPH

'¬PDUUDJH�
UDSLGH

*XLGH�GH�G¬PDUUDJH�UDSLGH



0HUFL�G
DYRLU�FKRLVL�OH�
SURGXLW�6PDUW�+RPH



� &RPPHQFHU�OH�U¬JODJH
7¬O¬FKDUJH]�OD�GHUQL«UH�YHUVLRQ�GH�6PDUW�+RPH�$SS�
VXU�O
$SS�6WRUH�RX�VFDQQH]�OH�FRGH�45�FL�GHVVRXV�
SRXU�O
REWHQLU�



� &RQQHFWH]�YRWUH�DSSDUHLO�
DX�U¬VHDX

$XFXQ�DSSDUHLO��9HXLOOH]�HQ�DMRXWHU�XQ�

$SSDUHLO 6F«QH 0RL

0RQ�DSSDUHLO

���

6¬OHFWLRQQHU�OH�W\SH�G
DSSDUHLO

5HFKHUFKHU�SDU�FDW¬JRULH

$SSDUHLOV�ORFDX[

1RP�GH�O
DSSDUHLO

1RP�GH�O
DSSDUHLO

$MRXWHU�YLD�
%OXHWRRWK

$MRXWHU�HQ�
VFDQQDQW�OH�FRGH

%DOD\DJHŏ

1RP�GH�O
DSSDUHLO

5HFKHUFKH]�����GDQV�OH�FRLQ�VXS¬ULHXU�GURLW�GH�OD�SDJH�
G
DFFXHLO��SXLV�DSSX\H]�VXU��DMRXWHU����YRXV�SRXYH]�
¬JDOHPHQW�DMRXWHU�XQ�DSSDUHLO�HQ�VFDQQDQW�OH�FRGH�45�
RX�HQ�UHFKHUFKDQW�O
DSSDUHLO�SDU�FODVVLƉFDWLRQ�RX�YLD�
%OXHWRRWK�



5HFKHUFKH]�HW�VFDQQH]�OH�FRGH�45�SRXU�OD�FRQQH[LRQ�
U¬VHDX��TXL�SHXW�VH�WURXYHU�VXU�OD�ER±WH�GŇHPEDOODJH�
RX�VXU�OH�S¬ULSK¬ULTXH�

3. 

���

6XLYH]�OH�JXLGH�GH�FRQQH[LRQ�U¬VHDX�SRXU�UHFKHUFKHU�
OH�ERXWRQ�GH�FRQQH[LRQ��SXLV�FRQQHFWH]�OH�
S¬ULSK¬ULTXH�DX�U¬VHDX�



� &RQWU·OH�GH�O
DSSDUHLO
/D�OLVWH�GHV�DSSDUHLOV�FRQWLHQW�WRXV�OHV�DSSDUHLOV�6PDUW�
+RPH�TXH�YRXV�DYH]�DMRXW¬V��$SSX\H]�VXU�SRXU�RXYULU�OD�
SDJH�GX�SDQQHDX��R¼�YRXV�SRXYH]�FRQWU·OHU�OH�
S¬ULSK¬ULTXH�

1RP�GH�O
DSSDUHLO
�WDW�GH�O
DSSDUHLO

1RP�GH�O
DSSDUHLO
�WDW�GH�O
DSSDUHLO

1RP�GH�O
DSSDUHLO
�WDW�GH�O
DSSDUHLO

1RP�GH�O
DSSDUHLO
�WDW�GH�O
DSSDUHLO

$SSDUHLO 6F«QH 0RL

0RQ�DSSDUHLO 1RP�GH�O
DSSDUHLO

���

+XPLGLW¬�LQW¬ULHXUH



9RXV�SRXYH]�DMRXWHU�GHV�VF«QHV�LQWHOOLJHQWHV�HQ�
DSSX\DQW�VXU�����GDQV�OH�FRLQ�VXS¬ULHXU�GURLW�GH�OD�
SDJH�GH�VF«QH�HW�SHUVRQQDOLVHU�OD�VF«QH�LQWHOOLJHQWH�HQ�
IRQFWLRQ�GH�YRV�DSSDUHLOV�

,F·QH�GH�VF«QH

VL
5HPSOLU�Q
LPSRUWH�ODTXHOOH�GHV�FRQGLWLRQV�
VXLYDQWHV

HW
5HPSOLU�WRXWHV�OHV�FRQGLWLRQV�VXLYDQWHV

SXLV
([¬FXWHU

&U¬HU�XQH�VF«QH (QUHJLVWUHU

� 6F«QH�LQWHOOLJHQWH

1RP�GH�OD�VF«QH
�WDW�GH�O
DSSDUHLO

([¬FXWHU

1RP�GH�OD�VF«QH
�WDW�GH�O
DSSDUHLO

([¬FXWHU

1RP�GH�OD�VF«QH
�WDW�GH�O
DSSDUHLO

([¬FXWHU

1RP�GH�OD�VF«QH
�WDW�GH�O
DSSDUHLO

([¬FXWHU

$SSDUHLO 6F«QH 0RL

6F«QH�LQWHOOLJHQWH



4XH�SXLV�MH�IDLUH�V
LO�
Q
DUULYH�SDV�£�DMRXWHU�
PRQ�DSSDUHLO�"

���

3XLV�MH�SDUWDJHU�OH�
P­PH�DSSDUHLO�DYHF�
PD�IDPLOOH�"

���

� )$4

$VVXUH]�YRXV�TXH�O
¬WDW�GH�OD�
FRQQH[LRQ�U¬VHDX�GH�YRWUH�
DSSDUHLO�HVW�G¬ƉQL�
FRQIRUP¬PHQW�DX[�LQVWUXFWLRQV�
LQLWLDOHV�

$VVXUH]�YRXV�TXH�OH�
S¬ULSK¬ULTXH�HVW�SURFKH�GX�
URXWHXU�

$VVXUH]�YRXV�TXH�YRWUH�
URXWHXU�D�¬W¬�G¬ƉQL�VXU�����
*+]�SOXW·W�TXH�VXU���*+]��
9RXV�SRXYH]�DOOHU�Y¬ULƉHU�OHV�
SDUDP«WUHV�GH�JHVWLRQ�GX�
URXWHXU�

6L�WRXWHV�OHV�P¬WKRGHV�FL�
GHVVXV�QH�IRQFWLRQQHQW�SDV��
YHXLOOH]�SDVVHU�HQ�PRGH�
KRWVSRW�

2XL��7RXW�G
DERUG��OHV�
PHPEUHV�GH�YRWUH�IDPLOOH�
GRLYHQW�W¬O¬FKDUJHU�
O
DSSOLFDWLRQ��6PDUW�+RPH��HW�
FU¬HU�XQ�FRPSWH��(QVXLWH��YRXV�
SRXYH]�V¬OHFWLRQQHU�OH�
S¬ULSK¬ULTXH�TXH�YRXV�
VRXKDLWH]�SDUWDJHU�GDQV��0RL��
���3DUWDJHU���(QƉQ��DSSX\H]�



��� &RPPHQW�GLVWLQJXHU�
GHX[�DSSDUHLOV�
LGHQWLTXHV�"

3RXUTXRL�\�D�W�LO�XQ�
G¬ODL�GH�U¬SRQVH�GDQV�
OH�FRQWU·OH�£�GLVWDQFH�
GH�O
DSSOLFDWLRQ�"

���

��� ([LVWH�W�LO�XQH�ODQJXH�
DXWUH�TXH�OH�FKLQRLV�"

VXU��$MRXWHU�XQ�XWLOLVDWHXU�GH�
SDUWDJH��HW�HQWUH]�OH�FRPSWH�
GH�YRWUH�PHPEUH�GH�OD�IDPLOOH�

2XL��9RXV�SRXYH]�V¬OHFWLRQQHU�
XQH�DXWUH�ODQJXH�GDQV��0RL����
�3DUDP«WUHV�����/DQJXH��

&ŇHVW�SULQFLSDOHPHQW�£�FDXVH�

GŇXQ�SUREO«PH�GH�U¬VHDX��
9HXLOOH]�Y¬ULƉHU�O
¬WDW�GX�
U¬VHDX�GH�YRWUH�U¬VHDX�:L)L�HW�
FHOOXODLUH�PRELOH�

,O�HVW�UHFRPPDQG¬�GH�PRGLƉHU�
OH�QRP�GX�S¬ULSK¬ULTXH�HQ�
DSSX\DQW�VXU�OD�]RQH�VLWX¬H�
GDQV�OH�FRLQ�VXS¬ULHXU�GURLW�GH�
OD�SDJH�GX�S¬ULSK¬ULTXH�DSU«V�
DYRLU�OLE¬U¬�OH�S¬ULSK¬ULTXH�
SRXU�OH�GLƈ¬UHQFLHU�



&RPPHQW�DMRXWHU�XQH�
VF«QH�LQWHOOLJHQWH�"

��� /H�FKDQJHPHQW�GH�
W¬O¬SKRQH�PRELOH�
DƈHFWHUD�W�LO�OH�
FRQWU·OH�HW�OD�JHVWLRQ�
GH�PRQ�DSSDUHLO�"

���

9RXV�SRXYH]�DMRXWHU�XQH�
VF«QH�LQWHOOLJHQWH�HQ�DSSX\DQW�
VXU�����GDQV�OH�FRLQ�VXS¬ULHXU�
GURLW�GH�OD�SDJH�GH�VF«QH��
9RXV�SRXYH]�G¬ƉQLU��6L���
�6DWLVIDLUH��HW��(QVXLWH��SRXU�
FKDTXH�VF«QH���6L����
UHPSOLVVH]�O
XQH�GHV�
FRQGLWLRQV��ŉ6DWLVIDLUHŊ���
U¬SRQGUH�£�WRXWHV�OHV�
FRQGLWLRQV��ŉ$ORUVŊ���
LPSO¬PHQWHU�XQH�DFWLRQ��9RXV�
SRXYH]�FRQVWUXLUH�YRWUH�SURSUH�
PDLVRQ�LQWHOOLJHQWH�HQ�
G¬ƉQLVVDQW�GHV�VF«QHV�

1RWUH�DSSOLFDWLRQ�YRXV�IRXUQLW�
OH�VHUYLFH�WHFKQLTXH�HQ�QXDJH�
G
$OLEDED�&ORXG��HW�WRXWHV�OHV�
LQIRUPDWLRQV�UHODWLYHV�£�
O
DSSDUHLO�VRQW�VWRFN¬HV�GDQV�
OH�QXDJH��/H�FKDQJHPHQW�GH�
W¬O¬SKRQH�Q
DƈHFWHUD�SDV�






